[image: image1.jpg]“"EARTHW T@

STITUTE



Weekly News Update
19 – 26 March, 2007

News
National Trust Climate Change Photo Exhibit


The National Trust has challenged ten of the UK’s top photographers to answer the question of “What does climate change mean for life in Britain?”. The result is the stunning new exhibition ‘EXPOSED’ - a series of beautiful, thought-provoking and intimate images taken on location at the National Trust’s gardens, historic houses, countryside and coastline, coupled with stories from the people who care for these special places.
How the west was decongested
Ken Livingstone, London’s mayor, has expanded the capital's congestion-charge zone to include Bayswater, Kensington, Chelsea and Notting Hill, some of London's wealthiest neighbourhoods. 
10 Ways to Go Green at Work
Greener homes are in the spotlight these days, but what about the other places where many of us spent huge chunks of our time--our offices? 
California Climate Action Registry a Big Draw 
Hoping to get a head start for the day when accounting for carbon and other greenhouse gases becomes mandatory, companies, cities and other organizations flocked to the California Climate Action Registry in overflow numbers this week. 
Al Gore speaks at Cambridge Programme for Industry
The former US Vice President and current climate change activist will hold two day-long sessions based on his presentation and Oscar-winning film ‘An Inconvenient Truth' on Monday 26 and Tuesday 27 March, in partnership with the University of Cambridge Programme for Industry (CPI).
Sustainable Resource Management


Clean Coal Needs Carbon Sequestration 

A new report from MIT on the future of coal affirms that it will likely play a large role in meeting the world's increasing energy demands. But in order to prevent runaway climate change, carbon sequestration technologies, which capture carbon dioxide during coal burning and pump it underground for storage, will need to advance quickly. 

Biofuels Boom Spurring Deforestation 
Nearly 40,000 hectares of forest vanish every day, driven by the world's growing hunger for timber, pulp and paper, and ironically, new biofuels and carbon credits designed to protect the environment. 


Ethanol's growing list of enemies
While politicians including President George W. Bush and farmers across the Midwest hope that the U.S. can win its energy independence by turning corn into fuel, the ethanol movement is sprouting a vocal crop of critics.
New tunnel to give London a 21st Century River Thames
An unprecedented project to clean up the Thames and make it fit for the 21st century was today announced by Environment Minister Ian Pearson. A single 30km long tunnel is planned to intercept sewage and rain water discharges along the length of the river and transport the waste water for treatment in East London. It would be the largest such project ever undertaken in this country.
Miliband welcomes budget as next steps to low-carbon economy
Environment Secretary, David Miliband, today welcomed the carbon-cutting measures in the Chancellor's Budget as the next steps towards a low-carbon economy.
Fixing the grid
Everyone wants electricity, but no one wants new power lines in their backyard. Here's an idea that won't spark much controversy: To provide clean, reliable and affordable energy, and to effectively fight global warming, America needs to upgrade its electricity grid.

£50m to help save Africans at risk from deforestation 
Britain will lead the way in helping developing countries address climate change, the chancellor said yesterday. 

Markets can help solve water crisis – IUCN
"Fair" water markets and payment schemes should be deployed to help protect and restore the world's water resources, according to a new publication from the IUCN – World Conservation Union. 
Abu Dhabi begins work on 500MW solar plant in bid to become clean power leader
Abu Dhabi began work last month on the construction of a 500-megawatt solar power plant that is part of a larger bid by the principality to become a center for the development and implementation of clean energy technology.
Climate Change
Costa Rica Aims to Become First Carbon Neutral Nation 
Costa Rica recently announced plans to become the first carbon neutral nation in the world. The country will tax tourists and businesses and use the money to offset emissions through conservation and reforestation programs. 

  

U.S. House of Representatives Has New Climate Change Committee 
By a 269 to 150 vote, U.S. representatives decided to set up a new select committee on climate change. Including nine Democrats and six Republicans, the committee will be chaired by Rep. Edward Markey (D-Mass.) and will not have the power to write legislation, only to recommend bills and hold hearings. It will also have a limited lifespan of two years. 

Investors Managing $4 Trillion Call on Congress to Tackle Global Climate Change 
A group of major U.S. investors, organized by Ceres and the Investor Network on Climate Risk, outlined the business and economic rationale for climate action and called on U.S. lawmakers to enact strong federal climate change legislation. 


British Government Acts on Climate Change
 
Great Britain announced legally binding plans to cut carbon emissions by 60% by 2050. The draft bill announced by Prime Minister Tony Blair would make the country the undisputed policy leader in the fight against climate change if the proposed legislation is passed into law later this year. 

Sparks Fly Over Forestry Credits in New Zealand 
A war of words has reached a heated pitch in recent weeks as forest industry and government spokesmen wrangle over the nationalization of carbon credits in New Zealand. 
New WBCSD Report: Policy Directions to 2050
A business contribution to the dialogues on cooperative action, launched today, asserts that the only way to combat climate change is through decisive, concerted and sustained actions between governments, businesses and consumers.

 

South Pole Carbon Asset Management: Going for Gold 
Four years after a consortium of environmental NGOs set the "Gold Standard" bar for emission reduction projects, Switzerland-based South Pole Carbon Asset Management has cleared the hurdle. 

 
Biodiversity & Ecosystems

World's greatest rivers face drying up
Many of the world's biggest rivers, including the Nile, Ganges, Yangtze and Danube, are facing catastrophic collapse due to man-made problems, according to a leading conservation group.
Twenty Of World's 162 Grouper Species Threatened With Extinction
The first comprehensive assessment of the world's 162 species of grouper, a culinary favorite and important commercial fish, found that 20 are threatened with extinction unless proper management or conservation measures are introduced. "This shows that over-fishing could decimate another major food and economic resource for humans, similar to the loss of the cod stocks off New England and Canada.
Biologists Produce Global Map Of Plant Biodiversity
Biologists have produced a global map of estimated plant species richness. Covering several hundred thousand species, the scientists say their global map is the most extensive map of the distribution of biodiversity on Earth to date.

Mother Nature Still a Rich Source of New Drugs 
At least 70 percent of all new drugs introduced in the United States in the past 25 years come from nature despite the use of sophisticated techniques to design products in the lab, researchers reported on Monday. 


Poisonous tree frog brings hope to indigenous community in the Amazon 
There are more than one hundred frog species in the Amazon forest. For modern science, it would be unthinkable to start doing tests on people's bodies to know the effects of these secretions on human health. But indigenous communities in Brazil show that living in the jungle for centuries makes things different. 
Alien predators more deadly than natives 
Introduced predators such as foxes and cats are twice as deadly as native predators to Australia's unique native animals, a new study by UNSW researchers has found. 

Communities
UK to hold carbon capture and storage competition
The UK government is to hold a competition to build the world's first, full-scale demonstration of carbon capture and storage, in a bid to foster a technology which could help curb climate change. 

Key Development Goals Stagnating
Halfway to 2015, the year when the globally agreed Millennium Development Goals (MDGs) are supposed to be reached, the crisis in water and sanitation as well as in water resources management remains among the great human development and environmental challenges.

Charles Ehrhart Makes Markets Multitask 

Charles Ehrhart, the coordinator of CARE International's new Poverty and Climate Change Initiative, wants more people to make the connection between poverty alleviation and the global carbon market. 

How others see you 


The global glass ceiling 


Budget report 'not green enough' 
The chancellor's pre-Budget report fell far short of measures needed to tackle global warming seriously, an influential committee of MPs has said. 


Business & CERG
Bank of America Spends $20 Billion on Climate Change 

The second largest U.S. bank announced plans to encourage sustainability by lavishing loans on businesses that go green. The bank also says it plans to lay the groundwork to trade carbon emission credits in the United States and elsewhere. Last but not least, BofA plans to spend $1.4 billion making sure that all new buildings achieve LEED certification. 
Mitsubishi Heavy Industries Ltd. to Borrow Money Using Carbon Credits 
According to the Nikkei Business Daily, Mitsubishi Heavy Industries Ltd. plans to finance a Bulgarian wind farm by using the resulting greenhouse gas emission rights as collateral. 
Anglo-Dutch alliance 
Barclays and ABN Amro talk about a merger

Google staff get on their bikes 
Google is improving its green credentials by offering all of its employees a free bike to ride to work. 


Barclays confirmed it was talking to ABN Amro about a merger. A combination of the British and Dutch banks would create one of the world's biggest financial institutions with interests in retail and investment banking. As negotiations continued, other European banks were rumoured to be interested in buying all (or part) of ABN AMRO, which is resisting a call for its break-up from an activist hedge fund. See article
BP was berated for having a weak safety culture in the final report from America's Chemical Safety Board into the blast at a Texas refinery in March 2005 that killed 15 workers and injured scores of others. The inquiry concluded that the oil company paid more attention to cutting costs at the facility than to the threat of an explosion. BP is being investigated by the Justice Department and faces the possibility of criminal charges. See article
Big investors ask US Congress to cut GHGs
Institutional investors controlling $4 trillion in assets joined with major corporations in asking the US Congress to pass legislation to reduce greenhouse gases. 
A matter of supply rather than shortage
The intertwining of commerce and development is frequently associated with a high human and environmental cost. Big companies can help bring greater efficiency to public provision, not only as contractors, but also by contributing to local solutions.

Carbon market to grow 50% in 2007
Volumes in the global carbon market are set to grow 50% this year, according to analyst company Point Carbon. It expects some 2.4 billion tonnes of carbon dioxide equivalent (CO2e) to be traded in 2007, up from 1.6 billion tonnes in 2006, according to the company's Carbon 2007 report, released in Copenhagen on Tuesday.
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